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The stigma of in-home death: Impact of undisclosed information on housing prices and rents
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Abstract:

This study examines the impact of in-home deaths on property prices and rents in the Tokyo Metropolitan Area, Japan,
utilizing unique crowd-sourced data tracking death incidents. The findings reveal a persistent 5% decline in sale prices
for properties within the same building, while rent reductions are limited to the specific unit where disclosure of the
incident is required. The impact varies due to the interplay between stigma surrounding death and public recognition of
such incidents. A survey of homebuyers and renters reveals that the variation in effects across units is driven by
differences in how informed buyers and renters are about past death incidents, rather than by differences in their

preferences.
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Since 2006, the Tohoku University Department of Economics has hosted a seminar series inviting economists actively
engaged in research publishable in top international economics journals. If you're interested in this, feel free tc i~i~ ~ur
seminar. Participation is open to all, with no restrictions.



